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&WTCDNG��TGWUCDNG�MKV�KU�FGUKIPGF�HQT�VJG�UJKROGPV�QH�CXKCVKQP�HWGN�UCORNGU��-KV�
EQPVCKPU�HQWT�ECRRGF�DQVVNGU�YKVJ�VCIU�
���Q\�GCEJ���EWUJKQPKPI�OCVGTKCN��
UJKRRKPI�EQPVCKPGT�CPF�VCORGTRTQQH�UGCN�

2NCUVKE�(KNO�*GCV�5GCNGT

.KIJVYGKIJV��RQTVCDNG��JCPF�QRGTCVGF�TQVCT[�JGCV�UGCNGT�JCU�ITQQXGF�UGCNKPI�
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FKCN�VJGTOQUVCV�HQT�TGIWNCVKPI�VGORGTCVWTGU��6GORGTCVWTG�TCPIG�KU�CRRTQZKOCVGN[�
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2CEMCIKPI�6CRG
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VGORGTCVWTGU�CPF�KU�YCVGTRTQQH���*CU�C����EQTG�
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/GFKWO�UVTGPIVJ�VCRG�JCU�C�RNCUVKE�HKNO�DCEMKPI�CPF�KU�HQT�IGPGTCN�WUG�KP�UGCNKPI�
HKDGTDQCTF�DQZGU�CPF�EQXGTKPI�GZVGTKQT�NCDGNU���*CU�C����EQTG�

6KLSPHQW�LQ����KRXUV�LV�RXU�FRPPLWPHQW��

ZLWK�PDQ\�RUGHUV�VKLSSHG�WKH�VDPH�GD\�DQG�

GHOLYHUHG�WKH�QH[W��ZLWK�QR�H[WUD�FKDUJHV�

EHFDXVH�WKH�SULFHV�\RX�VHH�DOUHDG\�LQFOXGH�

VKLSSLQJ�DQG�KDQGOLQJ�

9CVGT�TGUKUVCPV�VCRG�JCU�C�HNCV��RCRGT�DCEMKPI���7UG�HQT�ENQUKPI�CPF�UGCNKPI�
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VJGO���6CRG�TGOCKPU�UVCDNG�CHVGT�CIKPI���*CU�C����EQTG�
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7UG�VJKU�VCRG�HQT�UGCNKPI�EQPVCKPGTU�YJGP�JKIJ�UVTGPIVJ�CPF�TGUKUVCPEG�VQ�YCVGT��
UWPNKIJV�CPF�QVJGT�CFXGTUG�GNGOGPVU�KU�TGSWKTGF��+PENWFGU�C�RNCUVKE�HKNO�DCEMKPI�
CPF�ECP�DG�WUGF�KP�CNN�VGORGTCVWTGU���*CU�C����EQTG�

2CEMKPI�6CRG
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LQYHQWRU\��:H
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TGUKUVCPV��HNGZKDNG�CPF�PQPUVCKPKPI�
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2TGUUWTG�5GPUKVKXG�6CRG

2TGOKWO�EQOOGTEKCN�ITCFG��ENGCT�
RQN[RTQR[NGPG��DQZ�UGCNKPI�RTGUUWTG�UGPUKVKXG�
VCRG�EQOGU�YKVJ�KVU�QYP�FKURQUCDNG�FKURGPUGT��
C�UGTTCVGF�OGVCN�DNCFG�CPF�C�RCRGTDQCTF�HNCR�
UWKVCDNG�HQT�JCPIKPI�QP�C�FKURNC[�TCEM�

5VTCRRKPI�6CRG

2QN[GUVGT�HKNCOGPV�TGKPHQTEGF�VCRG�KU�UWKVGF�HQT�NKIJV�FWV[�DWPFNKPI�CPF�
RCEMCIKPI��7UG�VJKU�NQY�VGPUKNG�UVTGPIVJ�VCRG�YJGP�GZVTC�HNGZKDKNKV[�KU�PGGFGF��+P�
QVJGT�UKVWCVKQPU��WUG�VJG�NQYGT�EQUV��OGFKWO�VGPUKNG�UVTGPIVJ��HKNCOGPV�
TGKPHQTEGF�VCRG��*CU�C����EQTG�

(KDGTINCUU�HKNCOGPV�TGKPHQTEGF�VCRG�KU�HQT�ENQUKPI�HWNN�QXGTNCR�QT�HWNN�VGNGUEQRG�
DQZGU�CPF�HQT�IGPGTCN�DWPFNKPI�CPF�RCEMCIKPI��#NUQ�HQT�ECTVQP�TGKPHQTEKPI��
WPKVK\KPI�CPF�JQNFKPI�CRRNKECVKQPU��*CU�C����EQTG�

/GFKWO�VGPUKNG�UVTGPIVJ�VCRG�
����ND�VQ�KP��YKFVJ��KU�VTCPURCTGPV�CPF�
EQOGU�KP�UGXGTCN�YKFVJU�

2CEMCIKPI�6CRG�&KURGPUGT

.KIJVYGKIJV��RKUVQN�ITKR�FKURGPUGT�KU�HQT�WUG�YKVJ�VCRG�WR�VQ����YKFG�CPF����[F�
NQPI�QP�C����EQTG�

5VWTF[��OGVCN�FKURGPUGT�YKVJ�PQPUNKR�HGGV�KU�KFGCN�HQT�WUG�KP�C�OCKN�TQQO�QT�
UJKRRKPI�FGRCTVOGPV���*QNFU�C����[F�TQNN�QH�EGNNWNQUG�VCRG�QT�C����[F�TQNN�QH�
RNCUVKE�DCEMGF�UGCNKPI�VCRG��1WVUKFG�VCRG�FKCOGVGT�ECP�DG�WR�VQ�����
#EEQOOQFCVGU�TQNNU�YKVJ�C����EQTG��5GTTCVGF�VGCT�QHH�EWVVKPI�GFIG�KU�IWCTFGF�HQT�
WUGT�RTQVGEVKQP�
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/GVCN�FKURGPUGT�JQNFU�IWOOGF�UJKRRKPI�VCRG��(GCVWTGU�PQPUNKR�TWDDGT�HGGV�QT�
DCUG�

#WVQOCVKE��NGXGT�QRGTCVGF�FKURGPUGT�UVTGCONKPGU�[QWT�RCEMCIG�UGCNKPI�
QRGTCVKQP��2WNN�VJG�NGXGT�HQTYCTF�HQT�FGUKTGF�NGPIVJ�QH�VCRG�
WR�VQ�������4QNN�
VCRG�KU�CWVQOCVKECNN[�RWNNGF�VJTQWIJ�CP�CFLWUVCDNG�DTWUJ�V[RG�OQKUVGPGT�CPF�
EWV�D[�C�UJGCT�QT�IWKNNQVKPG�DNCFG��6CMGU����VQ����YKFG�MTCHV�VCRG��+PENWFGU�C�
DNCFG�IWCTF�HQT�QRGTCVQT�UCHGV[�CPF�C�TGCFKN[�XKUKDNG�YCVGT�UWRRN[�
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(WNN[�OCPWCN�VGCT�QHH�FKURGPUGT�JQNFU�MTCHV�VCRG�VJCV�KU����YKFG�CPF�EQOGU�
KP�����QT����	�TQNNU��6CRG�KU�OQKUVGPGF�YKVJ�C�DTWUJ�QT�TQNNGT�V[RG�
OGEJCPKUO�CU�KV�KU�OCPWCNN[�HGF�WPFGT�C�UGTTCVGF�OGVCN�EWVVKPI�GFIG�

/HW�*6$�EH�\RXU�VRXUFH�IRU�HYHU\WKLQJ�IURP�

RIILFH�VXSSOLHV�WR�LQGXVWULDO�FOHDQHUV��,I�ZH�

GRQ
W�KDYH�ZKDW�\RX
UH�ORRNLQJ�IRU��

FRPSOHWH�WKH�1HZ�,WHP�PDLOHU�DW�WKH�EDFN�

RI�WKH�FDWDORJ�DQG�OHW�XV�NQRZ��

*CPF�JGNF�VCRG�FKURGPUGT�HQT�EWVVKPI�HKNCOGPV�TGKPHQTEGF�VCRG�CEEQOOQFCVGU�C�
���[F�TQNN�QH�VCRG�WR�VQ����YKFG�YKVJ�C����EQTG�

8VH�WKH�VKLSSLQJ�WLFNHW�WKDW�

DFFRPSDQLHV�\RXU�RUGHU�WR�

YHULI\�TXDQWLWLHV�DQG�SULFHV�RI�

RUGHUV�UHFHLYHG�

*CPF�JGNF�OCPWCN�FKURGPUGT�FGUKIPGF�VQ�EWV�RNCUVKE�VCRG��#EEQOOQFCVGU�C����	�
TQNN�QH�VCRG�WR�VQ����YKFG�YKVJ�C����EQTG�

*GCX[�FWV[��UVGGN��OCPWCN�IWOOGF�VCRG�FKURGPUGT�KU�FGUKIPGF�VQ�RTQXKFG�QPG�RWNN�
CEVKQP�VJCV�OGCUWTGU��OQKUVGPU�CPF�EWVU�RCRGT�CPF�TGKPHQTEGF�VCRGU�KP�NGPIVJU�
WR�VQ����	��#EEQOOQFCVGU�VCRG�YKFVJU�QH�������VQ����

6JKU�QPG�JCPFGF�TGHKNNCDNG�TQNN�QP�FKURGPUGT�JCU�C�RKUVQN�ITKR�CPF�KU�GCU[�VQ�WUG��
#EEQOOQFCVGU����UGCNKPI�VCRG��
(QT�WUG�YKVJ�8KP[N�6CRG�������������������

#EEGRVU�TQNNU�QH�VCRG�WR�VQ����YKFG�YKVJ�C����FKCOGVGT�EQTG��&KURGPUGT�YKVJ�NCDGN�
IWCTF�JCU�C�UGTTCVGF�DNCFG�HQT�EWVVKPI�VCRG�CPF�VYQ�UETGYU�HQT�OQWPVKPI�
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